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M A I L  T O :

Now accepting nominations for 
the biggest, best & most notable

real estate projects of 2013.
For more information, please visit 
www.sfvbj.com/events or see page 12.

Nomination Deadline: Friday, Jan. 10, 2014
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By JOEL RUSSELL Staff Writer

In the last decade, the profits at IPC The
Hospitalist Co. Inc. have grown nearly 4,200
percent and have financed the acquisition of
dozens of doctors’ groups nationwide.

And investors who went along for the ride
were handsomely rewarded, with the stock
price rising some 200 percent since the compa-
ny went public in 2008.

Now, the U.S. Justice Department is alleg-
ing some of that profit may not be legitimate.

A whistleblower lawsuit unsealed Dec. 6 in
a Chicago courtroom alleges the North
Hollywood company, which provides doctors

Feds Probing
Valley Firm

Please see HEALTH CARE Page 33

David Hunt’s
limited vision
doesn’t cloud
his wines.
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By ELLIOT GOLAN Staff Reporter

After two decades of planning and failed
agreements with separate developers, Thousand
Oaks is giving up on plans to build affordable
housing near Amgen Inc.’s headquarters.

The city, which acquired the vacant land at
Conejo Center Drive and Conejo Spectrum
Street in the early 1990s, has most recently
abandoned an effort with Meta Housing
Corp. in Los Angeles to develop 140 units.
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Please see DEVELOPMENT Page 34

HEALTH CARE: IPC accused of
bilking Medicare, Medicaid.

By MARK R. MADLER Staff Reporter

As the housing boom and
bust has faded, JPMorgan
Chase & Co. made staffing
cuts this year in its mortgage
processing division, including
in the San Fernando Valley. 

Now, some of those
employees have been scooped
up by a Florida law firm that is
expanding nationwide and specializes in defaults,
foreclosures and other problem mortgages.

ALAW opened a Chatsworth office on
Dec. 16, hiring 80 employees who were to be

Chase Workers
Avoid Layoffs
FINANCE: Florida law firm hires
80 in mortgage unit set for cuts.
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By JOEL RUSSELL Staff Writer

For the stock market, this year was the very
best of times, with both the Dow Jones indus-
trial average and the Standard & Poor’s 500

index both hitting all-time highs.
And, no, no, no, it was not the very worst of

times in the Valley. Instead, the region’s high-profile
companies managed to stand out even amid the
nationwide stock surge.

DreamWorks Animation SKG Inc. led the
parade with a gain of more than 100 percent, while
Walt Disney Co., the largest company in Los
Angeles County by market capitalization, gained

more than 40 percent. Amgen Inc., the second-
largest company by market cap, was close behind at
33 percent.

Those are huge gains for big companies, but that
wasn’t all. The Business Journal’s Valley 50 list of
the leading local public companies had an average
stock-price increase of 26 percent. That exceeded
the Dow’s 20 percent gain and a rise of 25 percent
for the Standard & Poor’s index.

Ian Corydon, director of research at brokerage
firm B. Riley & Co. in Los Angeles, said it’s hard
to find a sector of the economy that didn’t perform

Best of Times?

Affordable Units
Don’t Add Up in
Thousand Oaks

Please see FINANCE Page 6

Please see STOCKS Page 13

SPECIAL REPORT 2013 YEAR IN REVIEW

ALSO: Q&A: Economist
Bill Roberts.
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TIMELINE: The
year’s biggest
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pictures of the
year. PAGE 18

Albertelli

Local stocks soar despite tepid recovery

Winner: Glendale campus of DreamWorks Animation SKG, biggest stock gainer among large companies.

01_sfvbj_122313.qxp  12/18/2013  8:14 PM  Page 1



UP FRONTDECEMBER 23, 2013 SAN FERNANDO VALLEY BUSINESS JOURNAL 3

David Hunt has never
been one to let obstacles get
in the way – even if he can-
not see them coming.

In fact, you might call the
legally blind Chatsworth busi-
nessman a Renaissance man.
He redesigned his 30-room
estate after it burned in a fire
in 2009, plays the piano and

Local Vintner 
Is a Rare
Vintage 
David Hunt is legally
blind but his nose
knows wine.

Wondering if that secret
recipe for your tomato cream
sauce is going to work on the
new kitchen stove you’ve
been eyeing?

Pirch, a new shop in the
Glendale Galleria, has a concept
for easing your fears: live in-
store cooking demonstrations.

The lifestyle, hospitality
and retail showroom features

professional cooks who show-
case the different appliances
offered at the retail store.

“Our concept is to come in
and test out the product before
you buy it, and make sure it
works with the way you cook,”
said Maria Meeuwisse, direc-
tor of marketing for Pirch,
founded in 2007 and owned by
Fixtures Living in San Diego.

The 24,000-square-foot

writes jazz music – and runs
an award-winning winery.

“It’s constantly a lot of work
– an ever-changing vintage,”
said Hunt, 64, who suffers from
retinis pigmentosa, the same
degenerative eye disease that
has slowly robbed casino king
Steve Wynn of his sight.

His Hunt Cellars, which
opened in 1996 in Paso Ro-
bles, makes Cabernet Sauvi-
gnon, Sauvignon Blac and
Cabernet Franc that have won
wine competitions and can be
found at Ruth’s Chris Steak
House and other fine-dining
establishments. Prices range
from $22 to $290 a bottle.
The company employs seven

store offers more than 30 dif-
ferent showers, two fully-func-
tional bathtubs, and a range of
kitchens, refrigerators and
other household appliances.

While you can’t take
showers at the store, chefs
are on-site to show con-
sumers which type of stoves
or ovens work best with a
particular style of cooking.

Customers can have a one-
on-one demonstration with a
chef and cook unique recipes,
while customers at a larger
social event will be entertained
with a chef’s prepared recipes. 

About 3,000 people walk
through PIRCH’s Galleria
showroom weekly, which is

more than the
other three loca-
tions in Costa
Mesa, Rancho
Mirage and San
Diego. Indeed, the
store caused such a
stir that the Glen-
dale grand opening
in October drew
more than 2,000

people, including movie star
Reese Witherspoon.

The foot traffic has been
welcome by the mall’s own-
er, General Growth Proper-
ties Inc. of Chicago.

“ The traffic levels are
much higher. Both have bene-
fited from each other,” said
Larry Martin, senior general
manager of the Galleria,

– Jacquelinne Mejia

Uncorked: David Hunt, of Hunt Cellars, with glass of wine at Chatsworth home.
PHOTO BY THOMAS WASPER

This Pirch
Has View
To Be Seen
Glendale Galleria
store offers free
live cooking demos.

to 10 full-time workers, but
the payroll expands during
harvest and pruning seasons.

Hunt’s latest plans are to
open a vineyard, winery, tast-
ing room and restaurant in Te-
mecula by the end of next year.

What is most extraordinary
is that Hunt began losing his
eyesight in the early 1990s, a
few years before he decided to
open his first vineyard.

Hunt had started a number
of businesses and made a bun-
dle on AFA Smart Systems
prior to opening the winery.
The company designed smart
home alarm systems, many of
which Hunt invented and pa-
tented himself. He sold it off
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in the 1990s.
He then decided to indulge

his passion for wine, buying
550 acres in Paso Robles that
he named “Destiny Vine-
yards” after his daughter. It
had the soil of a dry barley
farm, but little else. “(It was
the) perfect soil for growing
wine. (I decided) to roll the
dice to find water,” he said. 

After investing millions on
the property and hiring a hy-
drologist to dig wells, Hunt Cel-
lars finally opened and expand-
ed into a tasting room in 1999.

Jorge Hernandez, general
manager at Bistro 13, a fine
dining restaurant in Camarillo,
said Hunt’s story was part of the
reason the bistro sells his wines.

“The wines are really
good and the life of this per-
son is very interesting,”
Hernandez said. “He comes
here regularly. We do a lot of
private dinners for him.”

Hunt says his limited sight
has heightened his sense of
taste, helping him determine
when grapes are ripe for
winemaking. Hunt said he
learned not to dwell on his
disease from his father, who
also suffered from retinis pig-
mentosa but taught Hunt to
work hard from an early age. 

“He seemed unstoppable
and didn’t have the ‘poor-me
syndrome,’ which people
with handicaps shouldn’t
have,” Hunt said. 

– Jacquelinne Mejia

Bon Appetit: Cook at Pirch.
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